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7 451 (Distribution Agreement)

m Appointment

A) Subject to the terms and conditions of this Agreement, PRINCIPAL hereby
grants DISTRIBUTOR, and the DISTRIBUTOR hereby accepts the exclusive right to
sell and distribute the Products within the Territory, and DISTRIBUTOR accepts
such appointment.

B) DISTRIBUTOR shall sell the Products only within the Territory and shall not,
directly or indirectly, resell the Products to any place or country outside the
Territory.
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m Prohibition of Competitive Business

During the term of this Agreement, without obtaining PRINCIPAL's prior written
consent, DISTRIBUTOR shall not directly or indirectly, manufacture, sell or
distribute any other merchandise of the same kind as the Products.
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B Minimum Purchase

PRINCIPAL and DISTRIBUTOR shall agree on the minimum purchase plans for each
calendar year, and DISTRIBUTOR shall achieve such plans. If DISTRIBUTOR fails to

purchase such yearly minimum purchase quantity by the event not attributable to
PRINCIPAL, it shall be an event for termination hereof by PRINCIPAL.
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m Permits of Agreement

DISTRIBUTOR shall (i) obtain and retain all of the necessary registration of the
governmental institutions required for the implementation hereof and (ii) be
responsible for paying for all of the charges in relation to the matters mentioned

above.
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m Severability

In the event that any provision of this Agreement are held to be unenforceable or
invalid by any court of competent jurisdiction, it shall be adjusted rather than voided,
If possible, to achieve the intent of the parties. The validity and enforceability of the
remaining provisions shall not be affected thereby
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7 451 (Distribution Agreement)

m Governing Law

This Agreement shall be governed by and construed in accordance with the laws of
Nepal.

m Arbitration

Any dispute arising out of or in connection with this contract, including any question
regarding its existence, validity or termination, shall be referred to and finally
resolved by arbitration under the Singapore International Arbitration Centre in
accordance with the Arbitration Rules of the Singapore International Arbitration
Centre for the time being in force, which rules are deemed to be incorporated by
reference in this clause.

The seat, or legal place, of arbitration shall be Singapore.

The language of the arbitration shall be English. 33



- aEmmmm——
8127

m Nepal Law Commission

http : //www.lawcommission.gov.np/en/

m Invest Nepal

http : //www.investnepal.gov.np/portal/index.php

m Ministry of Law, Justice and Parliamentary Affairs
http : //www.moljpa.gov.np/en/

m Nepal Trade Information Portal

http : //nepaltradeportal.gov.np/
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B R/\— )L E T/ Investment Board Nepal
https://ibn.gov.np/

m 3£ F/Department of Industry

https: //www.doind.gov.np/

m Federation of Nepalese Chamber of Commerce and Industry
https://www.fncci.org/

m Confederation of Nepalese Industries

http ://cnind.org/

p S & EEHE TS/ Office of Company Registrar
https://www.ocr.gov.np/
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